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INDEPENDENT AUDITOR’S REPORT ON THE ACCOUNTS OF MINISTRY OF INNOVATION AND
TECHNOLOGY ETHIOPIA DIGITAL FOUNDATION PROJECT P171034, IDA LOAN NO. 68560ET

Opinion

We have audited the accompanying financial statements of the Ministry of Innovation and
Technology Ethiopia Digital Foundation Project P171034, IDA Loan no. 68560ET , set out an pages
4 to 22, which comprise the statement of financial position as at 07 July 2025, statement of sources
and uses of funds, and statement of designated account for the year then ended, and notes to the
financial statements, including a summary of significant accounting policies.

In our opinion, the financial statements present fairly, in all material respects, the financial position
of the implemented by Ministry of Innovation and Technology Ethiopia Digital Foundation Project
P171034, IDA Loan no. 68560ET at 07 July 2025 and of the Statement of Sources and Uses of Funds
for the year then ended on the basis of accounting described in Note 2 of the financial statements
and the financial management policy of the Ministry of Innovation and Technology adopted for the
project. In addition, the Project was, in all material respects, in compliance with the Financing
Agreements and Contracts. *

Special Audit Considerations

Based on our audit procedures, we verified the following:

a) The financing under Grant No. E 68560-ET and Project No. P 171034 was used in accordance with
the conditions of the financing agreement, with due attention to economy and efficiency, and solely
for the intended purposes.

b) Counterpart funds were provided and utilized in compliance with the financing agreements.

¢) Goods, works, and services financed under the project were procured in accordance with the
relevant financing agreements and the World Bank Procurement Framework.

d) All necessary supporting documents, records, and accounts were maintained. Expenditures
reported through Interim Unaudited Financial Reports (IFRs) agreed with the underlying books of
account.

e) Designated Accounts
Designated Accounts were properly maintained, and funds disbursed were used exclusively for the
intended purposes.

f) The project complied with applicable national laws and regulations, and approved financial and
accounting procedures were followed.




g) Budget utilization for the project stood at just 86.94 %, reflecting satisfactory financial
performance.

h) Assets procured from project funds exist and owners hip is verifiable by the im plementing agency
or heneficiaries.

i) No ineligible expenditures were identified in withdrawal applications during the audit period.

In our opinion, the funds are disbursed to the project in line with the achievement of each DLR that
is allocated for each fund disbursement.

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs).
Furthermore, we have audited the Project’s compliance with the provisions and Covenants of the
International Development Association (Grant No. 68560-ET) Financing Agreement.

Our responsibilities under those standards are further described in the Auditor’s Responsibilities
for the Audit of the Financial Statements section of our report. We are independent of the
Organisation in accordance with the International Ethics Standards Board for Accountants Code of
Ethics for Professional Accountants (IESBA Code), together with other ethical requirements that are
relevant to our audit of the financial statements in Ethiopia, and we have fulfilled our other ethical
responsibilities in accordance with these requirements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion.

Responsibilities of Management and Those Charged with Governance for the Financial Statements

Management is responsible for the preparation of the financial statements that give a true and fair
view in accordance with the Modified Cash Basis of Accounting described in Note 2 of the financial
statements and with the requirements of applicable national laws, and for such internal controls as
management determine are necessary to enable the preparation of financial statements that are
free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Organisation’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liquidate the
Organisation or to cease operations or have no realistic alternative but to do so.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance but is not a
guarantee that an audit conducted in accordance with ISAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these fina’g_c{a:l'iétateme'n'tsz__
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As part of an audit in accordance with ISAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We are also:

Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

Obtain an understanding of internal control relevant to the auditin order to design audit procedures
that are appropriate in the circumsta nces, but not for the purpose of expressing an opinion on the
effectiveness of the Organisation’s internal control,

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Entity’s ability to continue as a going concern.
If we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the financial statements or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of
our auditor’s report, However, future events or conditions may cause the Organisation to cease to
continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

We commy nicatguﬁ’i}h' "‘Eﬁbﬁe ;‘hafge;i with governance regarding, among other matters, the planned
scope apd timing of the a udit and significant audit findings, including any significant deficiencies in

internal

r‘\ \ ‘.‘ - ==
ASGB P rtnerﬁn \uditors LLP, 4
Certified Audit — 8

ontrolthat we identify during our audit.

I{_’I‘I’l‘

Addis Ababa, Ethiopia_ ~
05 January 2026
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MINISTRY OF INNOVATION AND TECHNOLOGY

ETHIOPIA DIGITAL FOUNDATION

PROJECT P 171034, IDA LOAN NO. 68560ET

STATEMENT OF FINANCIAL POSITION

AS OF 07 JULY 2025

ASSETS

Cash at bank and in hand

Account recievable

CURRENT LIABILITIES

Account payable
NET ASSETS

REPRESENTED BY

Fund Balance

Prepared By (5 eray Hﬁfk Mﬂ,t@MM

Signature

AR

Date

/0] 2 4
o ey K

Notes

CURRENCY: ETHIOPIAN BIRR

2025

3,016,311,679
110,314,785

2024

2,291,472,723
174,915,145

3,126,626,464

2,466,387,868

543,727,531 .

5,674,207

2,582,898,933

2,460,713,661

2,582,898,933

2,460,713,661

Approved By
Signature
Date

G 4///)

4 Q’/M/ gy

Tesserna'Geda,

MSe, PP Dlrecion

_Ethiopia Digltal Foundation &
Eastern Africa Reglonal Diglial
Integration Projects )



MINISTRY OF INNOVATION AND TECHNOLOGY

" ETHIOPIA DIGITAL FOUNDATION

PROJECT P 171034, IDA LOAN NO. 68560ET
CONSOLIDATED STATEMENT OF SOURCES AND USES OF FUNDS
FOR THE YEAR ENDED 07 JULY 2025

. CURRENCY: ETHIOPIAN BIRR
RECEIPTS Note 2025 2024
DA - 1,258,952,806
Direct Payment 4,440,422,564 304,863,162
— 4,440,422,564 1,563,815,968
OTHER 7 2,738,226,077 69,583,014
- TOTAL SOURCES 7,178,648,641 1,633,398,982
USES 8
. Component 1: Digital economy, enabling legal and regulatory
environment 1,123,764,070 467,359,943
— Component 2 : Digital Government and connectivity 5,762,019,726 240,067,190
Component 3 : Digital business and enrepreneurship 86,631,985 74,062,449
Component 4 : Project management 84,047,588 59,405,466
- TOTAL USES 7,056,463,369 840,895,048
EXCESS OF SOURCE OVER USES 122,185,272 792,503,934

- Prepared BCB%QJA MeJC@W Approved By ;/M

: . L7 A B
Signature Signature

oot YT 2L N 7/ Z =4

Tessema Geda,
3 MSc,PMP Director,
Ethlopla Digltal Foundation &
Eastern Africa Reglonal Diglial
g Integration Projects o




MINISTRY OF INNOVATION AND TECHNOLOGY

ETHIOPIA DIGITAL FOUNDATION

PROJECT P 171034, IDA LOAN NO. 68560ET

CONSOLIDATED STATEMENT OF SOURCES AND USES OF FUNDS
FOR THE YEAR ENDED 07 JULY 2025

—

RECEIPTS

Deposit to the DA

Direct Payment

Special Commitment

Reimbursement

Other Income

Total receipts

PROJECT EXPENDITURES BY COMPONENT

Component 1: Digital economy, enabling legal and regulatory environment
Sub-Component 1.1: Partial privatization of Ethio Telecom
Sub-component 1.2: Strengthening independent ICT sector regulation
Sub-component 1.3: Supporting the development of the digital economy
Sub Total

Component 2: Digital government and connectivity

Sub-component 2.1: Digital government and COVID-19 response
Sub-component 2.2: Connecting targeted public institutions to broadband
Sub-component 2.3: Connecting selected educational institutions to broadband
Sub Total

Component 3 — Digital business and entrepreneurship

Subcomponent 3.1 Grants to digital start-ups and digital businesses.
Sub-component 3.2 Technical assistance to the MInT

Sub Total

Component 4: Project management

Hire external Auditor for the annual audit

Salary and other operation expenses of PIU staff
Sub Total

TOTAL EXPENDITURE FOR THE PERIOD (Sum of Component 1,2,3 and 4)
EXCESS/ (UNDER) OF RECEIPT OVER EXPENDITURES
ADD: FOREIGN EXCHANGE DIFFERENCE GAIN/(LOSS)
CLOSING BALNCE

OPENING BALANCE

Cash on hand

Cash at bank- PIU Designated Account

Cash at bank -PIU Local Account

Cash at bank- MoF Designated Account

Cash at bank -MoF Local Account

Cash at bank -MoE Local Account

Cash at bank -ECA Local Account

Account receivable - PIU

Account receivable - MoE

Less: Account payable PIU

Less: Account payable MoE

Total Opening Balance

Net Fund Available

Currency USD

Current Cumulative Cumulative
" Quarter Current year Project Life
s - 63,075,929
4,080,535 36,166,333 42,767,224
4,080,535 36,166,333 105,843,153
- 6 6,642,929
492,253 1,710,098 10,275,296
6,015,102 7,066,782 9,029,383
6,507,355 8,776,886 25,947,608
2,026,868 32,925,031 38,040,599
2,096,226 2,141,151 2,181,527
4,124,136 14,377,817 15,835,906
8,247,230 49,444,000 56,058,032
- - 202,382
136,763 745,879 1,680,776
136,763 745,879 2,083,158
117,464 732,601 2,360,502
117,464 732,601 2,360,502
15,008,811 59,699,366 86,449,300
(10,928,276) (23,533,033) 19,393,854
6,317 (159,631) (194,599)
(10,921,959) (23,692,664) 19,199,254
23,104,309 38,559,701
519,500 1,014,682
251,616 251,618
31,427 71,096
202,236 9,690
32,542 35,146
6,015,761 3,048,890
6,520 -
(42,379) (98,905)
(318) -
30,121,214 42,891,919 <
19,199,254 19,199,254 19,199,254




MINISTRY OF INNOVATION AND TECHNOLOGY

ETHIOPIA DIGITAL FOUNDATION

PROJECT P 171034, IDA LOAN NO. 68560ET

CONSOLIDATED STATEMENT OF SOURCES AND USES OF FUNDS
FOR THE YEAR ENDED 07 JULY 2025

Closing balance represented By:
Cash on hand

Currency USD

21,368,885

Cash at bank- PIU Designated Account 21,368,895 21,368,895
Cash at bank -PIU Local Account 444,704 444,704 444,704
Cash at bank- MoF Designated Account 251,616 251,616 251,616
Cash at bank -MoF Local Account 30,110 30,110 30,110
Cash at bank -MoE Local Account 153,847 153,847 153,847
Cash at bank -ECA Local Account 20,569 20,569 20,569
Account receivable - PIU 851,800 851,800 851,800
Account receivable - MoE - - z
Less: Account payable PIU (3,922,286) (3,922,286) (3,922,285)
Less: Account payable MoE - - -
Total Closing balance 19,199,254 19,199,254 19,199,254
Prepared By (5&‘1‘-/“’1 ep L\ WEJ@M&J\ Approved By
Signature —L A Signature
Date VS//—L T Date / 2 /

ST AD Tyl

Tessema Geda,
MSc,PRAP D

trasd

Welion

‘Bthlopia Digltal Foundation &
Bastern Africa Reglonal Digital

Integration Projects > )



MINISTRY OF INNOVATION AND TECHNOLOGY
ETHIOPIA DIGITAL FOUNDATION
PROJECT P 171034, IDA LOAN NO. 68560ET

STATEMENT OF DISIGNATED ACCOUNT
FOR THE YEAR ENDED 7 JULY 2025

Transfer to ETB a/c with Service Charge 3,030,000 124.3975 376,924,425
Consultancy Service 36,927 125.0917 4,619,286
Consultancy Service 24,483 126.1195 3,087,805
Consultancy Service 18,076 126.4734 2,286,169
Consultancy Service 257,584 127.0471 32,725,277
Consultancy Service 8,416 | 127.0060 1,068,852
Consultancy Service 43,863 127.2367 5,581,001
Consultancy Service 8,727 127.2367 1,110,435
Consultancy Service 8,104 129.9313 1,052,978
Transfer to ETB a/c with Service Charge 505,000 126.5434 63,904,417
Transfer to ETB a/c with Service Charge 505,000 | 127.6950 64,485,975
Transfer to ETB a/c with Service Charge 1,010,000 127.6950 128,971,950
Consultancy Service 36,723 129.7495 4,764,801
Consultancy Service 9,350 129.6538 1,212,319
Consultancy Service 8,727 132.0832 1,152,719
Transfer to ETB a/c with Service Charge 1,010,000 130.7673 132,074,973
Consultancy Service 9,818 134.5453 1,320,923
Consultancy Service 107,103 134.5453 14,410,201
Consultancy Service 24,483 134,7245 3,298,456
Consultancy Service 35,091 135.4594 .4,753,399
Transfer to ETB a/c with Service Charge 505,000 135.1421 68,246,761
Technical Support 18,363 136.1459 2,500,039
Consultancy Service 16,830 136.1459 2,291,303

Sub total 17,191,207 2,036,481,973
Closing Balance 21,368,895 175,739,192
Closing Bank Balance at the rate of quarter end 21,368,895 135.4444 2,894,297,125

Add: Gain or (Loss) on foreign exchange

2,718,557,934

Gain from travel advance refund

23,217

Total gain during the year

2,718,581,151




MINISTRY OF INNOVATION AND TECHNOLOGY
ETHIOPIA DIGITAL FOUNDATION

PROJECT P 171034, IDA LOAN NO. 68560ET
STATEMENT OF NET ASSET

FOR THE YEAR ENDED 07 JULY 2025

Balance at 08 July 2023

surplus for the year ended 07 July 2024
Balance at 08 July 2024

Surplus for the current Year

Balance at 07 July 2025

11

CURRENCY: ETHIOPIAN BIRR

1,668,209,727
792,503,934
2,460,713,661
122,185,272
2,582,898,933




MINISTRY OF INNOVATION AND TECHNOLOGY
ETHIOPIA DIGITAL FOUNDATION

PROJECT P 171034, IDA LOAN NO. 68560ET
NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 07 JULY 2025

CURRENCY: ETHIOPIAN BIRR
1. BACKGROUND :
The Ministry of Innovation and Technology (MinT) (formerly known as the Ministry of Science and
Technology (MoST), Ministry of Communication & Information Technology, Ministry of Science and
Technology) is an Ethiopian government agency responsible for science and technological development
in Ethiopia as well as a governing body of communications. It was established as a commission in
December 1975 by directive No0.62/1975.

Project information

The Ethiopia Digital Foundations Project aims to increase the inclusiveness and affordability of digital
services and digital job creation in Ethiopia. Under the project, there are four components designed to
enhance.

1. Digital Economy, enabling legal and regulatory environment

- To strength the analogy foundations of the digital economy , in particular policy making and
effective regulation for the for the telecommunications sector and for the development of digital
entrepreneurship. A strong telecommunications sector is built on market competition, private sector
participation and effective, independent regulation - all of which have been lacking in Ethiopia to
date.

2. Digital Government and Connectivity

- To is to develop the capacity of GoE to deliver digital services, and to crowd-in private sector
investments to improve regional and domestic connectivity infrastructure, to connect public
institutions and educational institutions to broadband internet. It will build upon the market opening
measures supported in Component 1 to stimulate private-sector-led investment to expand the
geographic coverage of broadband networks, to better serve Government institutions, businesses and
citizens across the country.

3. Digital Business and Entrepreneurship

- To nurture digital entrepreneurship and incentivize digital businesses to train, regulations and
implementation.

4. Project Management

Subject to the Fiduciary Assessment, it is envisioned that the Project Implementation Unit (PIU) will be
Set up at the Ministry of Innovation and Technology (MInT), to become operational once the project
becomes effective.

12



MINISTRY OF INNOVATION AND TECHNOLOGY
ETHIOPIA DIGITAL FOUNDATION

PROJECT P 171034, IDA LOAN NO. 68560ET
NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 07 JULY 2025

CURRENCY: ETHIOPIAN BIRR

2. ACCOUNTING POLICIES
The principal accounting policies adopted by the project are stated hereunder.

2.1 Basis of preparation

These statements has been prepared in accordance with Ethiopian Government manual of federal

accounting system which is based on the modified cash bases of accounting.

2.2 currency
These financial statements are prepared in Ethiopian birr,

Transaction at foreign currency are translated to birr at approximate rate of exch

at the date of balance sheet.

2.3 Income and expenditure recognition

The income is recognized on the basis of actual cash receipt where as expenditure recognition on

modified hasis.

2.4 Fixed assets

Fixed asset acquired for the project are shown as an expenditure in the year it occurs and reported on

memorandum records,

2.5 Foreign currency transaction

Transaction in foreign currencies are translated using the exchange rate prevailing on the date of the

transaction.

13

ange at the date of
transaction. Asset and liabilities denominated at foreign currency are translated to birr at exchan ge rate



MINISTRY OF INNOVATION AND TECHNOLOGY
ETHIOPIA DIGITAL FOUNDATION
PROJECT P 171034, IDA LOAN NO. 68560ET

"NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 07 JULY 2025

3 CASH AT BANK

National Bank of Ethiopia DA,, Acct. no. 0102291300002
National Bank of Ethiopia ETB, Acct. no. 0102291040005
Commercial Bank of Ethiopia Acct. no. 1000438151088
Sub - total MINT

Ministry of Finance DA, Acct. no. 0100101300578
Ministry of Finance ETB, Acct. no. 0100101040708
Ministry of Finance ETB , Acct. no. 0100101040707

Ministry of Finance USD pool, Acct.no. 0100101300593
Ministry of Education ETB, Acct. no, 0100061040272
Ethiopian Communicaton Authority ETB, Acct. no. 0103091040003

Sub - total Others
Total

4 ACCOUNT RECEIVABLES

URANIUS General Trading
Safaricom Tel.Ethiopia PLC
Beijing Sino Bridge Tech
Ethiopian Shiping and Logestics
Yeshurun alemayehu

HBG Trading plc

Rohlet Trading plc

IE - Smart Communication

Staff receivables

MInT Social Club

5. ACCOUNT PAYABLE

Suppliers payable
Withholding tax

VAT payable
Employment income tax
Pension contribution
Payable to employee

contracts, and no disputes have been identified. 14

CURRENCY: ETHIOPIAN BIRR

2025 2024
2,894,297,125 2,212,173,925
53,990,935 47,848,371
6,241,711 10,364,029
2,954,529,771 2,270,386,325
9,266,626 4,096,717
3,065,222 3,107,318
971,174 971,474
24,855,242 10,338,653
20,837,676 555,932
2,785,968 2,016,304
61,781,908 21,086,398
3,016,311,679 2,291,472,723
2025 2024
82,310,513 =
23,899,597 23,899,597
3,162,535 :
893,617 347,690
48,523 -
2 146,809,443
> 2,741,238
- 1,043,657
: 72,415
- 1,100
110,314,785 174,915,145
2025 2024
518,396,896 1,796,873
22,658,890 680,510
2,295,518 1,642,792
270,851 1,036,194
104,126 517,838
1,250 -
543,727,531 5,674,207




MINISTRY OF INNOVATION AND TECHNOLOGY
ETHIOPIA DIGITAL FOUNDATION

PROJECT P 171034, IDA LOAN NO. 68560ET
NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 07 JULY 2025

CURRENCY: ETHIOPIAN BIRR

6. FUND BALANCE

2025 2024
Balance brought forward 2,460,713,661 1,668,209,727
Add : Excess of source over uses 122,185,272 792,503,934
Balance carried forward 2,582,898,933 2,460,713,661

7. OTHER INCOME
2025 2024
Gain/{Loss) on foreign currency exchange 2,738,226,077 69,583,014

8. USES OF FUNDS BY PROJECT COMPONENTS

Planned/
_ Budget Actual utilization Budget variance Utilization Y%age
enabling legal and regulatory
environment
Sub-Component 1.1: Partial
privatization of Ethio Telecom - 500 (500) #DIV/O!
Sub-Component 1.2: Strengthening
independent ICT sector regulation 233,125,076 207,154,295 25,970,781 88.86%
the development of the digital
economy 411,673,709 916,609,275 (504,935,566) 222.65%
Sub - total 644,798,785 1,123,764,070 (478,965,285) 174.28%
Component 2 : Digital government
and connectivity
Sub-component 2.1: Government
and COVID- 19 4,158,785,592 3,763,443,685 395,341,907 90%
targeted public institutions to
broadband 956,079,427 283,403,262 672,676,165 30%
selected educational institutions to
broadband 1,805,021,701 1,715,172,779 89,848,922 95%
Sub - total 6,919,886,720 5,762,019,726 1,157,866,994 83%
Component 3 : Digital business and
entrepreneurship
Sub-Compenent 3.1 Grants to
digital start-ups and digital - - - 0%
Sub-component 3.2: Technical
assistance to the MinT 333,251,884 86,631,985 246,619,899 26%
Sub - total 333,251,884 86,631,985 246,619,899 26%
Component 4 : Project Management
EDIP 218,164,037 84,047,588 134,116,449 39%
Total 8,116,101,426 86.94%

~-1,059,638,057

15

7,056,463,369—




SS'ZE6'868°785°C

SS'TLT'S8TZZT

(€8'E€£'SSGTTET)

TEZEETZO'Z6R'T
(92°665'221'60¢)
LT'7T9'TES SBY'S
09'686'866°T/1T
09'686'866'T/1

9E'985LPET9T

0£'9£0'922'85L'7
(ST'S08'010'9T9'7)
8L'89€'E9F 950",
SEL8S'LVO'Y3
SE'/85110'v8

60'S86°T1£998

10 I8V 8rS LTI
(V8 7TR'E0S'6EY'T)
LO'6LT'TOT'C66T
¥ 684'065°ST
¥¥'684'065'ST

68 EGE'ZST'ST

¥%'980°050'05T
6'66Y"L62'TT

ST006°LYE‘EZT

60°986°1€9'93

¥0'924°6T0292's

68'E6EZST'ST

8TTLL'YYI'VEOT

98'6T8'619'68/°T
0E'9£6'919587
60 70T TTT'8r0'y

90°'8¥TL€8'820'¢

SB'BLL'TLTISTL'T
0€°Z92'c0v'e8z
68'¥89'ery E0L’E

0E'0L0Y9L E2T T

¥S 295 I6E LS
98°L9%'627'8LC
88'I¥/'c20'692

9" EZE'ETLE98

86'0£8'8/52Z0'T
ZE'0SL'Zry 089
9£°995'518'5Z8E

1S¥ZT'60v'9/1'

96'601°500'508"y

EV'SLT'609'9T6
E8'¥6T'FST L0T
¥0°00s

€9°E9S ZZr OV

€9°€9S 7TV Oy Y

14°502°LLE'86L
SLLTT'9EE'59

ETYIY'L65'TSS

ETPIV L6555

JUNLIANIAXI YIAO 1d1D3Y 40 $530X3 13N

42UBND WaIIN) - (5507) Juieg 92UBI3431p a8ueydxa uFialo] : ppy
s24Nn3ipuadxa Jano 1d193a1 4o (1apun ) / ss22x3

(v pue g7 uauodwoy 40 wins) popiad ayy 1oy saunyipuadxa |ejoy

B30 1 qns

#BIS NId Jo sasuadxa uonesado Jayjo pue Auejes
HPNe [Bnuue ayy 1oy Joypny jeulalxa 3414
uawadeuew 1afoud 4 lusuodwo)n

LUl 83 01 @duessisse [eajuyda) 7

B30l gns
£ Juauodwod-gng

'$9s5s8UISNq [eUZIP pue sdn-yue3s [euSIp 03 sjuet 1°¢ Juauodwoogns

diysinauasdanua pue ssauisng |ens

puegpeouq o3 suonnsul |euoiesnpa payejes Sunosuuoy (¢
puegpeouq 01 suonninsul J1gnd payagiey Sunmdsuuoy 7
asuodsal 6T-qIN0D puejuawuianod jey8iq 1

1d — £ Jusuodwo)

IR0l gng
T Jusuodwoo-gng
z Wauodwod-gng’
z u:wcanoan_ :

Ananosuuod pue Juswulanod |eudig :z Em:caE_vu.._

Awouoda [engip ayy 0 Juswidojanap a1 Supoddng e
uone|ndal 101235 || uapuadapu) Bulua8uang :z-
Wod3j3 0y13 jo uonezneaud jeneyq 1

|e3o] gns -
T Wwauodwoa-gng,
T usuodwod-gng !
T Juauodwo)-gng

uswuodiaua Aloje|ngal pue |e33| Buijgeus ‘Awouodia [e3SIQ :T Jusuodwon

LN3INOCINOD A SFUNL

ION3dX3 1D3r0Yd
1diaoay k10
WO0dU| J13YI0
Juawesinquiay

Juswwwo) |epads

JuawAed 323.11Q

SSYIIVOPTLE e - - va

:51diaaay

2J1] 312304y lea) uanind Janienp juauny uondisssg
2A11BINWNY JAne|nWwN)

T T T e | . S
dH18 NVIdOIHL3 :ADN3IYYMD

SZOZ AINM £ A3AN3I ¥Y3A IHL 404

SANN4 40 S3SN ANV SIDYNOS 40 IN3IW3ILVIS d3LvarnosNod
1309589 "ON NVO1VYal ‘¢€0T/T 4 123royd

NOILYANNO4 1V1191a ¥IdOIHLT

ADOTONHD3L ANV NOILYAONNI 40 AY1SININ



*P3(0ud uopergay,

3 Y Wiasey
cozmvc:n.u_ BUBIq 8100 =

1#43hq 1BUOIBay uyyy

.ﬁGEE W 351y
epasy Bluassgy

3

LT

aileq
24njeusdig
Ag panoaddy

VE'CE6'868'Z85'

VE'TEG'B68'785T

VETEG'BEBTRS'T

LV TES'LTL S

06'¥8L VIE'0TT
SL'L96'581'
LS'SL9°7€8°07
0¥ ¥62'820y
E0°0L6°6L0'E
64°9%9°7£2°09
LE'STT'L6T'V68'T

-_—

PETEG 868285

HYI8 NVIdOIHLI :ADNFHUMD

LY'ZES'L2L'Evs
06'v8.PTEOTT
SL196'S8L°T
LS'SL9°/€8'07

OV P6Z'8L0'Y
€0°046'6L0'vE
64°9%9°7£2°09
LE'STTL6T'Y68'T

LY TES'LTLEYS

06' V8L FIE DL
SL/96'58L'C
LSSL9'L€8°07

0¥ v62'8£0'
€0'0L6'6L0'VE
64'9¥9'7€Z°09
LESTT'L6T'V68'T

VEZEG'868°285

VE'ZE6'868°785 ¢

0L°099°ET2'091'2

vZ°992'vS8'v68'E

(28'902'%£9°5)
BLYYT'STE VLT
6¥'¥0£'9T0'Z
CT'Z£6°55S
8¥'T64'3L0Y
EE'69E'SEY DT
T1966E2TZ'RS
TLve6'elT'eTT'e

(85°282'TY)
(88°2¥S'661'S)
00'SOT'9pg
EVERE'TTL'99,
v9'€16'7ZZ Y
0¥'800'v¥z'9z
0v'¥62'8L0"Y
80'7/6'TS9'zE
vT'666' 7T 29
T9ETH'S22'866'2

21eQ
21njeud|g
Ag paledaly

Idueleq 3uisol) |ero

JOW @|qehed yunoaoy 15597

Nid 31geded 3unooy :ssa

30 - 31geA1224 JUNOIIY
Nid - 3jgen1asal yunosoy,
UN0IY (8307 ¥33- yueq Je ysey
UN0I2Y |BI07T JOIN- yueq 1e ysey '
NadY 2207 Jo- yueq 12 yses
WNo23y pajeudisaqg 4o -jueqje ysey
N0 B30T N)d- yueq je ysed
N0 pajeusisag nid -ueq e ysedn
puey uo ysen

:Ag pauasaiday 2due|eq 3uisoy
(aouejeg mc_::_cmn_o+w5u_tcwaxm_ 43A0 BWOIUI 10 553X JaN) aduejeq Suisopy
2Iq9ejieny pund jaN

a2uejeq Suluado jejo)

JOW 3|qehed unoaay 1S9

Nid @|qeAed Junoaoy 1S53

3O - 3|qeAIaD1 JUNOIIY

Nid - 3|geAladss Junoaoy

N023Y 12207 y)3- yueq 32 yse)d
1UN02dY 2207 Jo1- jueq e ysen
HUNODDY 8307 JON- 3jueq Je yser
N0y pajeusisag Jon -yueq e ysen
N0y 2207 N|d- yueq 18 ysen
1Uno2dy paleudisag nig -jueq 1e ysey
puey uo ysey

adueleq Suuadp

uonelpuoday

SZ0Z AINT £ A3aN3 ¥Y3IA 3JH1 ¥Oo4

SANN4 40 S3sn any $32¥NO0S 40 INIWILVYIS d31vanosnod
1309589 "ON NYO1val ‘pe0T/T d 123r04d

NOILYANNO4 TvL1I9ig VIdOIHL13

ADO10NHD3L any NOILYAONNI 40 AYLSINIA




MINISTRY OF INNOVATION AND TECHNOLOGY

ETHIOPIA DIGITAL FOUNDATION

PROJECT P 171034, IDA LOAN NO. 68560ET

CONSOLIDATED STATEMENT OF SOURCES AND USES OF FUNDS
FOR THE YEAR ENDED 7 JULY 2025

Receipts:

Deposit to the DA

Direct Payment

Special Commitment
Reimbursement

Other Income

Total receipts

Project expenditures by component

Component 1: Digital economy, enabling legal and regulatory environment

Sub-Comiponent 1.1; Partial privatization of Ethio Telecom
Sub-component 1.2: Strengthening independent ICT sector
regulation

Sub-comiponent 1.3: Supporting the development of the digital
economy

Sub Total

Component 2: Digital government and connectivity
Sub-component 2.1: Digital government and COVID-19 response
Sub-component 2.2: Connecting targeted public institutions to
broadband

Sub-component 2.3: Connecting selected educational institutions
to broadband

Sub Total

Component 3 - Digital business and entrepreneurship
Subcomponent 3.1 Grants to digital start-ups and digital businesses.
Sub-cemponent 3.2 Technical assistance to the MInT

Sub Total

Component 4: Project management

Hire external Auditor for the annual audit

Salary and other operation expenses of PIU staff

Sub Total

Total expenditures for the period (Sum of Component 1,2,3 and 4)
Excess / (Under) of receipts over expenditures

Add : Foreign exchange difference Gain/ (Loss) - Current Quarter

CURRENCY: USD

Current current Cumulative
Quarter Quarter Project life
- - 63,075,929
4,080,535 36,166,333 42,767,224
4,080,535 36,166,333 105,843,153
- 6 6,642,929
492,253 1,710,098 10,275,296
6,015,102 7,066,782 9,029,383
6,507,355 8,776,886 25,947,608
2,026,868 32,925,031 38,040,599
2,096,226 2,141,151 2,181,527
4,124,136 14,377,817 15,835,906
8,247,230 49,444,000 56,058,032
- - 202,382
136,763 745,879 1,880,776
136,763 745,879 2,083,158
117,464 732,601 2,360,502
117,464 732,601 2,360,502
15,008,811 59,699,366 86,449,300
(10,928,276) (23,533,033) 15,393,854
6,317 (159,631) (194,5599)
(23,692,664) 19,199,254

Closing balance (Net Excess or income over Expenditure+openinning Balanc (10,921,959)
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MINISTRY OF INNOVATION AND TECHNOLOGY

ETHIOPIA DIGITAL FOUNDATION

PROJECT P 171034, IDA LOAN NO. 68560ET

CONSOLIDATED STATEMENT OF SOURCES AND USES OF FUNDS
FOR THE YEAR ENDED 7 JULY 2025

Opening balance

Cashin hand

Cash at bank- PIU Designated Account
Cash at bank -PIU Local Account

Cash at bank- MoF Designated Account
Cash at bank -MoF Local Account
Cash at bank -MoE Local Account
Cash at bank -ECA Local Account
Account receivable - PIU

Account receivable - MoE

Less: Account payable PIU

Less: Account payable MoE

Total Opening Balance

Net Fund Available

Closing balance represented By:

Cash on hand

Cash at bank- PIU Designated Account
Cash at bank -PIU Local Account

Cash at bank- MoF Designated Account
Cash at bank -MoF Local Account
Cash at bank -MoE Local Account
Cash at bank -ECA Local Account
Account receivable - PIU

Account receivable - MoE

Less: Account payable PIU

Less: Account payable MoE

Total Closing balance

Prepared By Vl@t\ acd

Signature
Date

19

CURRENCY: USD

23,104,309 38,559,701
519,500 1,014,682

251,616 251,618
31,427 71,096
202,236 9,650
32,542 35,146
6,015,761 3,048,890
6,520 =
(42,379) (98,905)
(318) -
30,121,214 42,891,919 z
19,199,254 19,199,254 19,199,254
21,368,895 21,368,895 21,368,895
444,704 444,704 444,704
251,616 251,616 251,616
30,110 30,110 30,110
153,847 153,847 153,847
20,569 20,569 20,569
851,800 851,800 851,800
3,922,286 3,922,286 3,922,285
19,199,254 19,199,254 19,199,254

Approved By
Signature
Date L
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